




















































































































Stabilized Year 1 Year 2 Year 3 Year 4 Year 5
Eff. Gross Income 1,360,054 1,387,255 1,415,000 1,443,300 1,472,166

Less Oper. Expenses 576,644 593,943 611,762 630,114 649,018
Net Income 783,410 793,312 803,239 813,186 823,149

Less Debt Service 681,640 681,640 681,640 681,640 681,640
Cash Flow 101,770 111,672 121,599 131,546 141,509

Debt Coverage Ratio 1.15 1.16 1.18 1.19 1.21

Deferred Developer Fee
Starting Balance 2,516,895     2,415,125 2,303,453 2,181,854 2,050,308

Available Cashflow 101,770 111,672 121,599 131,546 141,509
Ending Balance 2,415,125 2,303,453 2,181,854 2,050,308 1,908,800

Stabilized Year 6 Year 7 Year 8 Year 9 Year 10
Eff. Gross Income 1,501,610 1,531,642 1,562,275 1,593,520 1,625,391

Less Oper. Expenses 668,488 688,543 709,199 730,475 752,390
Net Income 833,121 843,099 853,075 863,045 873,001

Less Debt Service 681,640 681,640 681,640 681,640 681,640
Cash Flow 151,481 161,459 171,435 181,405 191,361

Debt Coverage Ratio 1.22 1.24 1.25 1.27 1.28

Deferred Developer Fee
Starting Balance 1,908,800 1,757,318 1,595,860 1,424,424 1,243,019

Available Cashflow 151,481 161,459 171,435 181,405 191,361
Ending Balance 1,757,318 1,595,860 1,424,424 1,243,019 1,051,658

Stabilized Year 11 Year 12 Year 13 Year 14 Year 15
Eff. Gross Income 1,657,898 1,691,056 1,724,878 1,759,375 1,794,563

Less Oper. Expenses 774,961 798,210 822,156 846,821 872,226
Net Income 882,937 892,846 902,721 912,554 922,337

Less Debt Service 681,640 681,640 681,640 681,640 681,640
Cash Flow 201,297 211,206 221,081 230,914 240,697

Debt Coverage Ratio 1.30 1.31 1.32 1.34 1.35

Deferred Developer Fee
Starting Balance 1,051,658 850,361 639,155 418,074 187,160

Available Cashflow 201,297 211,206 221,081 230,914 240,697
Ending Balance 850,361 639,155 418,074 187,160 -53,537

Concorde Apartments Deferred Developer Fee Payoff Schedule

Complete all green cells














































































































































































































































































































































































































































































































































































































